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Press Release
Attn: Members of the media
January 28, 2014
SOL Holdings Corp.

SOL Holdings to commence trial cultivation
as part of Super Sorghum project in Vietnam

Joint trials with Vietnam’s largest private dairy manufacturer

and largest sugar company

SOL Holdings Corp. (Headquarters: Kawasaki, Kanagawa prefecture; President: Atsushi Miyajima;
hereafter “SOL Holdings”) has concluded a basic agreement to carry out joint trial cultivation of Super
Sorghum in the Socialist Republic of Vietnam, in partnership with the Viethamese Ministry of Agriculture
and Rural Development, TH Milk Food Stock Company (http://www.thmilk.vn/en/book; hereafter “TH
Milk”) and Lam Son Sugar Cane Joint Stock Corporation (http://www.lasuco.com.vn/; hereafter “Lam
Son Sugar”). Trial cultivation is due to get underway in March 2014.

mBackground to Trial Cultivation and Progress so far

The Vietnamese Ministry of Agriculture and Rural Development recently hosted a conference for major
national companies from the sugar, dairy and ethanol industries, amongst others. During the conference,
SOL Holdings gave a presentation on the success of Super Sorghum cultivation in Indonesia and the
benefits of Super Sorghum as both a crop and an energy source. Vietnam currently produces an annual
yield of 60 tons per hectare of sugar cane, and 70 tons per hectare of sorghum, an indigenous crop that
is primarily made into livestock feed. In contrast, trial cultivation in Indonesia has produced an annual
yield of 430 tons per hectare of Super Sorghum, suggesting that there is significant potential to increase
yields in Vietham. With that in mind, the ministry itself and a number of the major companies attending
the conference agreed that Super Sorghum should be rolled out in Vietnam too. SOL Holdings signed a
memorandum of understanding (MOU) with TH Milk and Lam Son Sugar regarding the trial cultivation of
Super Sorghum, with an eye to forming a business partnership. Since then, SOL Holdings has
concluded basic agreements regarding joint trial cultivation of Super Sorghum with two major
Viethamese sugar manufacturers, in addition to the ministry, TH Milk and Lam Son Sugar, and is
currently in discussions regarding field design and other details in preparation for cultivation.

B Outline of Trial Cultivation

The trial is due to commence in March 2014 and will take place in fields covering approximately 30
hectares in total, spread across numerous locations in the north, center, central highlands and south of
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Vietnam, carefully selected for their geographical and climatic conditions. In addition to Lam Son Sugatr,
Vietnam'’s largest sugar manufacturer will also be running comparative performance trials on Super
Sorghum and sugar cane as part of trial cultivation. TH Milk meanwhile will be conducting trials on feed
for dairy cows (silage) made from Super Sorghum bagasse. The aim is to legally register seeds in
Vietnam. Depending on the results of trial cultivation, there are plans to start importing Super Sorghum
seeds into the country and to conclude business partnership agreements with an eye to replacing
existing crops grown by individual companies with Super Sorghum.

W Outsourcing Services Relating to Super Sorghum in Vietnam

As part of trial cultivation, SOL Holdings has also decided to outsource services relating to advance
preparations for Super Sorghum operations in Vietham, and seed import procedures, to the Incomex

Saigon Group (http://www.incomexsaigon.com.vn/; hereafter “Incomex”). Outsourcing local preparations
and other such services to Incomex will make it possible to speed up and facilitate the trial cultivation of
Super Sorghum. As well as pushing ahead with trial cultivation of Super Sorghum in Vietnam through
Incomex, SOL Holdings is also committed to commercializing Super Sorghum in fiscal 2015.

m Outline of the Viethamese Ministry of Agriculture and Rural Development

The Ministry of Agriculture and Rural Development is the most important government agency in Vietnam
in terms of supporting agricultural producers. It has regional offices throughout the country and covers a
wide range of areas, from production of major domestic produce through to consumption.

Website: http://www.mard.gov.vn/pages/home.aspx

m Outline of TH Milk Food Stock Company

TH Milk is the largest private dairy manufacturer in Vietnam. With its advanced dairy production
technigues and brand image, it has set itself apart from other companies and successfully increased its
share of the market. It is currently building Vietnam’s first ever high-tech integrated production plant for
fresh milk and other dairy products, which is also set to be one of the largest in the country. As part of
this project, the company is aiming to rear 137,000 dairy cows across 12 farms by the year 2017, and to
produce an annual total of 500,000 tons of milk, enough to meet 50% of domestic demand.

Website: http://www.thmilk.vn/en/book

m Outline of Lam Son Sugar Cane Joint Stock Corporation

Lam Son Sugar is the largest sugar company in Vietham. It manufactures sugar and alcoholic products
for both industry and consumers, and currently operates two sugar plants (with a production capacity of
7,000 tons per day) and two alcohol plants. Its wide-ranging business activities also include mechanical

services, industrial product imports, exports, warehousing and rental, and pasteurization.
Website: http://www.lasuco.com.vn/

m Outline of the Incomex Saigon Group

Established in 1989, Incomex currently has a workforce of around 300 employees. It is headquartered in
Ho Chi Minh City and has been successful with its real estate, infrastructure and investment operations.
It is drawing on more than 15 years of experience with real estate development projects to assist with the
development of the Super Sorghum business.

Website: http://www.incomexsaigon.com.vn/
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B Conference of the Vietnamese Ministry of Agriculture and Rural Development

SOL Holdings | President: Atsushi Miyajima (Left)
Vietnamese Ministry of Agriculture and Rural Development| Mr.LE QUOC DOANH (Right)

B Signing ceremony with Incomex Saigon Group
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Incomex Saigon Group | Chairman : CEO Mr.Lan (Left)
SOL Holdings | President: Atsushi Miyajima (Right)
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m Company Profile: SOL Holdings

Name: SOL Holdings Corp.

Headquarters: Kosugi Building, 1-403 Kosugimachi, Nakahara-ku, Kawasaki, Kanagawa prefecture
Representative: Atsushi Miyajima, President
Established: December 4, 1970

Tokyo Stock Exchange JASDAQ code: 6636
Affiliated companies:

Syswave Corp.

Syswave Training Corp.

Syswave Techno Corp.

Sorghum Japan Co. Ltd.

RealVision Inc.

JOBU Corp.

Soar System Inc.

B SOL Holdings Website: http://www.sol-hd.jp/

[Media inquiries regarding this press release]

SOL Holdings Corp.
Tel: +81-44-738-3939 Email: postmaster@sol-hd.jp
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