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[In this case, we find several significant causes for shareholder concern regarding the Company’s takeover defense plan. As such we do not
believe that the proposed takeover defense plan is in the best interests of shareholders. Specifically, we are concerned with the following issues:
- The plan can be continued by the board of directors; - The board of directors is not majority independent; - The information required is
unreasonable; and - The exceptions clause contains certain questionable provisions beyond what the Tokyo High Courts has approved. |
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