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February 12, 2016

Dream Incubator and Blume Ventures Establish Strategic Partnership
Dream Incubator Invests in Blume Ventures Fund

Tokyo, February 12, 2016 — Dream Incubator Inc. (“Dream Incubator”) today
announced its establishment of a strategic partnership with Blume Ventures
(Representatives: Sanjay Nath and Karthik Reddy; Hereafter, “Blume”), a leading
VC firm in India*. Dream Incubator is also investing in the fund (size: USD 60
million) advised by Blume.

India is making a national commitment to nurture startups. The startup sector has
raised USD 5 billion in 2015 alone and the number of startups has grown to more
than 4,000 (#3 in scale following US and UK). Moreover, India already has 8 unicorn
companies (unlisted with market capitalization exceeding USD 1 billion; as of Nov
2015) and is gathering worldwide attention.

Targeting this rise of startups, global investment companies are successively
entering India and, recently, even US technology companies are acquiring Indian
startups.

With the above background, through this partnership, both firms intend to cooperate
in accelerating business development in the field of Technology, Media and
Telecommunications (“TMT”) with a focus on India, Japan and Southeast Asia.

Representatives from both Firms had this to say, announcing the partnership:

Sanjay Nath and Karthik Reddy, Co-founders and Managing Partners, Blume
“The past few years have seen the advent of a new breed of investor into India —
corporates and strategics from SE Asia and the Far East. Dream Incubator (DI) is
a leading example, with its capability to help Indian startups make inroads into
important but otherwise-hard-to-penetrate overseas markets. DI can leverage its
strong Asian network to bring more than just capital, helping startups deepen
linkages to Asian and Japanese startups, corporates, and the overall ecosystem.
With TMT continuing to be a core focus area for Blume, both Firms will be able to
leverage and cross-pollinate best practices. We’re excited to partner with Dream
Incubator to help our portfolio companies expand their global footprints.



Takayoshi Yamakawa, President and Representative Director, Dream
Incubator

It is our privilege that we could form a strategic partnership with a leading Indian
professional firm like Blume Ventures. In a large market like India, through the
partnership with a firm having a network of the top entrepreneurs, we intend to not
only invest in Indian companies but also accelerate business producing through
collaboration between Japanese and Indian companies.

With this partnership, Dream Incubator has created a structure to promote business
producing in TMT across 4 centers globally (Japan, US, China, India).
e US: Strategic partnership with The Raine Group and investing in a fund
managed by the firm
Ref: http://www.dreamincubator.co.jp/e_ir_news/20838.html
e China: Strategic partnership with Legend Capital
e India: Strategic partnership with Blume and investing in the fund advised by
the firm

* According to CB Insights’ research (a US startup company information database)
based on investment between 2009-2014

About Blume Ventures

Blume Ventures is a leading India focused seed-stage venture fund that backs
startups with funding as well as active mentoring and support. Blume has been
one of the most active pre Series A VCs, funding more than 60 companies since its
inception in 2011. Its portfolio consists of more than 100 high-potential founders,
and it counts amongst its notable exits TaxiForSure, TFS (to Ola), Zipdial (Twitter’s
first India acquisition), Promptec Renewables (acquired by Havell’s), Framebench
and 1Click (both acquired by Freshdesk). Blume’s portfolio includes emerging
stars like Ola, Grey Orange, Zopper, Mobstac, Carbon Clean Solutions, Roadrunnr,
Belong, Mettl, Nowfloats, Instamojo, Chillr and many more.

For more information, visit www.blumeventures.com

About Dream Incubator Inc.

Dream Incubator Inc. (TYO: 4310), “the Business Producing Company”, is a
strategic consulting and business development firm primarily for corporate clients
and governmental institutions. Dream Incubator provides both capital and
professional services to next-generation companies to support their growth and
expansion, while also operating their own businesses.

URL.: http://www.dreamincubator.co.jp/entop
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The following are Dream Incubator’s major global activities in digital media.

Announcedé Country Overview

Feb 2012 Japan Invested in Japan IP Fund | managing IP rights for Tokyo Girls Collection

Jun 2013 Japan Invested in Office Crescendo Inc., a TV drama and film production company

Oct 2013 Japan Invested in BREAKER Inc. which plans and produces music and video software

Jan 2014 Vietnam (Partnered with Allied Architects, Inc. for SNS marketing support business in Vietnam

Feb 2014 Japan IPO of investee DLE Inc.*, an animation and entertainment company, approved

Jun 2014 Japan Appointed special advisors: Shigeo Maruyama, Shigeaki Saegusa & Yasushi Akimoto**

Participated in Siemer Summit; Takayoshi Yamakawa, President, selected as Judge for

Jul 2014 USA WaveMaker Award for digital media and technology startup competition in the summit

Aug 2014 China Invested in Entertainment Direct Asia Ltd. (EDA), a digital content distributor in China

Nov 2014 USA Strategic partnership with The Raine Group and investing in a fund managed by it

Dec 2014 Japan Made additional investment in Office Crescendo Inc.

Apr 2015 Thailand :Partnered with Allied Architects, Inc. for SNS marketing support business in Thailand

Jul 2015 Japan Transferred Tokyo Girls Collection's trademark rights to DLE Inc.

Sep 2015 USA Invested in Wrap Media, LLC offering a mobile-first storytelling & commerce platform

Sep 2015 Japan Invested in Boardwalk Inc. which develops mobile digital ticketing services

Nov 2015 Japan IPO of investee Mynet Inc., a mobile gaming company, approved

Dec 2015 USA Made additional investment in Wrap Media, LLC

Jan 2016 China Made additional investment in EDA

Feb 2016 India Strategic partnership with Blume Ventures and investing in a fund managed by it

* Creator of Eagle Talon series
** Shigeo Maruyama: Former Chairman, Sony Computer Entertainment Inc.; Shigeaki Saegusa: Renowned music composer;
Yasushi Akimoto: General of girl group AKB48Producer

[ Media contact] Dream Incubator Inc. TEL: 03-5532-3200



